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BISYAAISAIIISA KOHTEHTY POSBHTKY APOITPOMHCAOBOI'O BHPOBHHIITBA I

3A YMOB IHBECTYBAHHS B IHHOBALIIII
- T

iHQopMallis

arporrpoOMHUCAOBE

iHBeCTHIIi] IHHOBAITi1 BUPOGHHUIITBO

aHaaiz/
OLIiHKA

00AiKOBO-iHOopMallitiHe CKAQIOBI PO3BUTOK
3abe3reuYeHHd
s
OCHOBHAa MeTa POOOTH IoAdrac B OOIPYHTYBaHHI KOMIIAEKCHOIO PO3BUTKY arpolpPOMIHCAOBOTO
BUPOOHUIITBA B KOHTEKCTI KOMIIAAEHCY IliA€¥ CTaAOTo PO3BUTKY Ta aKTHBi3allili 3aAydeHHs
KalliTaAbHHUX 1HBECTHIIIN B IHHOBAIIIl IAS MIABUIIEHHS €KOHOMIYHOI €(pEKTUBHOCTI IIIAIIPHUEMCTB.




HAYKOBA HOBHU3HA OTPHMAHHUX PE3YABTATIB

cchopMmoBaHO 00AIKOBO-iH(popMmallitiHe 3abe3redyeHHs OIIHKM e(EeKTUBHOCTI KalliTAaAbHUX iHBECTUIIN CIPSIMOBaHUX
Ha iHHOBAIlii B arpoIrpoMHCAOBOMY BUPOOHHUIITBI, IKE€ € iHTErpoBaHOI0 CHUCTEMOIO Oe3rnepepBHOiI iH(opmallii, 10
I'PYHTYETBCS Ha JaHUX 00AIKY 1 pe3yabTaTax €eKOHOMIYHOIO aHaai3y (11010 BU3HAYEHHS KPUTEPiiB BiiHECEHHI BUTpPAT
10 KaIliTaAbHUX, OI[IHKN O0’€KTIB IIpaB iHTEAEKTYaAbHOI BAACHOCTI (HeMaTepiaAbHUX aKTUBIB) dyepe3 JUCKOHTYBaHH4,
00AiKy KalliTaABHUX I1HBECTHUIIiM Ta iHHOBAILIMHOI AIFABHOCTI 3 ypaxyBaHHAM TraAy3€BHX OCOOAUBOCTEH TOIIO) Ta
CIIpUSE 3aAy4Y€eHHIO iIHBECTHUIIIH B arpobidHec YKpaiHHU, 3BaKalouu Ha iHHOBAIlil y IOBOEHHUN 4dac;

YIOCKOHAAEGHO METOAUYHUM IIiaxidg [0 aHaaily (00AiKy) iHBeCcTUIIMiHOI HPUBaAOAMBOCTI arpoIpOMHCAOBUX
HiAOPUEMCTB, III0 3aMaloThbCsd BHUPOOHUIITBOM 3€PHOBUX Ta IHIIUX KYABTYP 13 BpaxyBaHHSM TraAy3€BUX
ocobauBocCTel (ypoxkavHICTh, Aep3KaBHaA MHiATPUMKA, TPYMAOBI PECYPCH, CTPYKTYypa IMOCIBHUX IIAOII, BapTiCTh OPEHIU
3€MAi, €KOAOTIYHI akTopH), III0 [A03BOAUTH Yy IIOBOEHHHUU dYac IIIABUIIMTU €KOHOMIYHY €(QEeKTHUBHICTh
CIABCHKOTOCIIOMAPCHKOTO BUPOOHUIITBA Ta HOro KOHKYPEHTOCIIPOMOXKHICTH 3aBASKH NPUHHATTIO e(PeKTUBHUX
YIPaBAIHCBKHUX PIIIIEHb 3aBakKal0o4yu Ha iHHOBAIILii;

apryMEHTOBAHO KOTE€PEHTHICTh I1HHOBAIIMHOI Ta 1HBECTHUIIIMHOI CKAQOOBUX PO3BUTKY AarporrpoOMHCAOBOTO
BUPOOHUIITBA 3 IIOAITHKOIO iX BigoOpaskeHHsS B O00AIKy (3BITHOCTI) OAS po3paxyHKy IOTpedu y KalliTaAbHHX
iHBEeCTHUIIiIX Ha BUPOOHUYI 3aco0M 3 BpaxyBaHHSIM CTPYKTYPH i CKAaaay 3acobiB BHUPOOHUIITBA, E€KCIAyaTallitHUX
BUTPAT Ha BUPOIILYBAHHS 3€PHOBUX KYABTYP 3a PI3HUMH TEXHOAOTIIMHU Ta MIHIMyMy MIHUTOMHX €KCHAyaTallilMHUX
BUTpPAT, 110 MO3BOAHMAO BU3HAYUTH IIOTEHIIiHHI (piHAHCOBI pe3epBU Bil 3MEHIIIEHHS BTpaT Ha 30UpaHHSA 3€PHOBHX

KYABTYD,
PO3BHUHYTO TEPMIHOAOTIYHUN arnapaT iHBECTHULINHO-IHHOBAIIMHO]I AIIABHOCTI B CIABCBKOMY T'OCIIOAAPCTBi B KOHTEKCTI

CTaAOTO PO3BUTKY LIAIXOM YTOYHEHHY 3MICTOBHOI'O HAIIOBHEHHS TEPMIHIB «IHHOBAlliiHA AIIABHICTB», «IHBECTHILii»,
«KaIliTaAbHI  1HBECTHIIii», «IHCTUTYTHU I1HHOBAILlIMHO-IHBECTUILIIMHOI MOIIABHOCTI» 3 ypaxyBaHHSAM CHeIUQIKHU
arpoIIpOMUCAOBOIO BUPOOHHUIITBA, II0 JO3BOAUWAO ITPOBECTH AKICHUNM KOMIIapaTUBHUMN aHaAi3 AUHAMIKU 3MiH 0OCSTiB
KalliTaABHUX iHBECTHUIIiHl B OHOBAEHHS MaWHOBHUX 00’€KTIiB Ta mxKepeA piHaHCYBaHHS 3a OCTaHHI POKH Ta BU3HAYUTU
Cy4acCHi IHBECTHLIMHO-IHHOBAIIil1HI TPEeHIH.
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MOIEAB B3AEMO/AIi IHCTUTYTIB IIIOAO IHBECTHIIINHOI OISIABHOCTI B YKPAIHI
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BIIAMB Ha
IHBECTHIIHHY ITOAITHKY

HedopmMmaabHi iHCTHTYILII

YeBlLOOMAEHHA BAa>KAHBOCTI IHBECTHIIIH B
ATTK Ta cTBOpEeHHSHA [AI€BOI'0 CepeaoBHIILA




KaacHuHi 00'¢ekTH
o0Aiky

OO0'eéKTH BHYyTPIilIHHEOTO
(ympaBAiHCBKOTrO) 00AiKy

\

* Koirropucu
» KaabKkyadriitizi

* BromxkeTHi acUTHyYBaHHS

* BuTpaTu Ha JOCAII>KEHHS,
PO3pPOOKU

PO3paxXyHKH
e [HHOBaLIMHUN HPOAYKT — » [Iporpamu
00'exT iH’{*eAeKTyaALHoi HAYKOBUX
BAACHOCTI ;
JIOCAII>KEHD

* HemaTepiaabpHI aKTUBH

* [HHOBAIIiMiHA TPOAYKIILis-
HaCiHHS, HOBIi IITaMH
MIKpOOpPraHi3MiB, CHPOBHHA
TOIIIO

* AirteH3sii

e [TacuBHI1 goXO0OoH

e KarmiTaabHi iIHBECTHIII1

e [laxi nabopaTopHO
IIOABOBUX KYPHAaAIB

e /TaHi ITAQHOBO-
€KOHOMIYHOT'O
BiAmiAy

OBAIKOBE 3ABE3NEYEHHS KAIITAABHHUX IHBECTHIIIHN
CIIPSIMOBAHHX HA ITHHOBAIIII B ATPOITPOMHCAOBOMY BUPOBHHIITBI

\] po3pobOKOIO iIHHOBALIiHM

I'pyna o0'ekTiB 00AiKy mIOOD0
iHHOBAIIiHHOI AiSIABHOCTI

ITo3zacHCcTeMHi 00'ekTH
0o0Aiky

\

* KBanidikaiiga
[IpalliBHUKIB 3aHITHUX

e OLIiHKa aKTUBIB

* Po3paxyHOK
€KOHOMIYHO]
ePEeKTUBHOCTI
IHHOBAITIHHUX
IIPOAYKTIB

* [H(popMallig PO PUHOK
1IHTEAEKTyaAbHOI
BAACHOCTI

e J[TaHi TEXHIYHOTO ayaUTy
Ta €KCIEPTU3

* [Hdpopmarttisa mmpo

IISIABHICTD AlIleH31aTiB




THTEI'PAJIBHI IHAEKCH IHBECTUIIIMHOI IPUBABJINBOCTI ‘

NIJIIPUEMCTB YKPAIHH, 11O 3AMAIOTHCS 3EPHOBUM .
I'OCITOJAPCTBOM TA HACIHHHUILITBOM 3A 2017-2021 POKH

Poku Yceoro

Beauki CepenHi Maai
2017 1,0000 1,4625 0,9649 0,9419
2018 1,0000 1,4397 1,1660 0,9489
2019 1,0000 1,2007 1,0249 0,9783
2020 1,0000 1,2815 1,0384 0,9057
2021 1,0000 0,8237 1,2380 0,7874
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PPAI'MEHT METOAHYHOTI'O IIIAXOAY OO AHAAI3Y (OBAIKY)

IHBECTHIIIMHOI IPUBABAHUBOCTI CIABCBKOT'OCIIOJJAPCBKHUX IIAIIPHEMCTB

IloxazHuKHu

KoedimienTtn, dhakropu

1. Ominka ¢inancoBoi
CTIMKOCTI MiAPHEMCTBA

HasiBHICTh BacHMX OOOpPOTHMX KOUITIB, HasiBHICTh BJIACHUX 1 JOBIOCTPOKOBUX IMO3MKOBUX JiKepes (OpMyBaHHsS 3amaciB 1 3aTpart, 3arajibHa BeIUYUHA
OCHOBHHUX JDKepenl (opMyBaHHS 3amaciB 1 3aTpaT, MOKa3HUKM 3a0€3MEeYeHOCTI 3amaciB 1 3arpar JpKepenaMu iX (opMyBaHHS, aOCOIIOTHI MOKa3HUKU
(1HaHCOBOI CTIMKOCTI, BIIHOCHI NOKa3HUKU (PIHAHCOBOI CTIMKOCTI: KOE€(ILIEHT 3a0e3MeUeHHs 3alaciB BJACHUMHU KOLUITAaMHU, KOE(ILIEHT MaHEBPEHOCTI
BJIACHOTO KaIliTany, Koe(illleHT JOBrOCTPOKOBOTO 3aJdydeHHS MO3MKOBHX KOIITIB, KOS(DIIIEHT CTAOIIBHOCTI CTPYKTYpH OOOPOTHHX KOINTIB, KOCQIII€EHT
BUPOOHNYMX (POHJIIB, 1HAEKC MOCTIMHOIO aKTHBY, KOE(ILIEHT HAKOIMUYEHHS aMOpTHU3allii, KOe(ilieHT peanbHOI BapTOCTI OCHOBHHUX 3aC001B, KOE(ILIEHT
MOOUTEHOCTI

2. OuiHKa CTPYKTypH
JpKepen piHaHCOBHX

KoedimienT ¢inancoBoi cTabUTbHOCTI, KOEPilieHT (PIHAHCOBOT HE3aNIEKHOCTI (aBTOHOMII), KoedimieHT (1HAHCOBOI 3aJekKHOCTI, Koe(iieHT (HIHAHCOBOTO
PU3HKY,

pecypciB

3. OuiHka Ja1710BOi KoedimienT 3aranpHOi 00EpHEHOCTI KamiTany, KoeillieHT 00epHEHOCTI MOOUTHLHUX 3aC001B, KOS(IIIEHT 0OEPHEHOCTI MaTepiadbHUX OOOPOTHUX KOIITIB,
aKTUBHOCTI Koe(ilieHT OOEpHEHOCTI TOTOBOI MPOAYKIIii, KoedilieHT oOepHEeHOCTI NeOITOPChKOi 3a00proBaHOCTI, CepenHid TepMiH 000pOTy JebITOPCHKOI
HiAMPUEMCTBA 3a00proBaHoOCTi, KOe(ilieHT OOEPHEHOCTI KPEAUTOPCHKOi 3a00proBaHOCTI, CEpelHId TEpMiH 00OPOTY KpEeauTOpPChKOi 3aboproBaHOCTi, (poHIOBIAIAYA

OCHOBHHUX 3aC001B Ta 1HIIUX HEOOOPOTHUX AKTUBIB, KOC(IIEHT OOCPHEHOCTI BJIACHOTO KamiTaldy, TPOAYKTHUBHICTh Mpalli, MUTOMA Bara MpOAYKIIii, IO
MIOCTAYA€ThCS] HA €KCIOPT

4. AHai3 J1KBIIHOCTIL

KoeditieHT abCOMOTHOT JTIKBIAHOCTI, KOS(DIIEHT MBUAKOL JIIKBITHOCT1, KOS(PIIIIEHT MOTOYHOT JIIKBITHOCT1, KOS(PIIIEHT KPUTHUYHOI JIIKBITHOCTI,

5. AHai3 TOKa3HUKIB
peHTa0eTBbHOCTI

PenTabenbHICTh aKTHBIB 32 TPUOYTKOM BiJl 3BUYAMHOI JISIBHOCTI, pEHTA0EIBHICTh KaliTaly 32 YUCTUM MPUOYTKOM, PEHTA0ENbHICTh BIACHOTO KaIliTamy,
peHTabenbHICTh BUPOOHNYMX (POHIIIB (3araibHa peHTA0eIbHICTh), PEHTA0CIBHICTh peai30BaHOl MPOAYKIIIT 3a MPUOYTKOM BiJ] peatizallii, peHTa0eIbHICTh
peai30BaHol NPOAYKINI 3a IPUOYTKOM Bij ONEpaIliiHOI JISJILHOCTI, PEHTA0SIbHICTh Peali30BAHOI MPOAYKIN 32 YHCTUM MPHOYTKOM

6. Ananiz zanyzesux
NOKA3HUKIG

Ypoorcatinicms: piBeHb ypOXKaWHOCTI, 1/Ta, CEPEAHBOPIYHUAN TEMIT TPUPOCTY ypokaitHocTi, 100%.

epocasna niompumka: CyKynHa miaTpuMka cinbeskoro rocrnogapersa (CIICT) (Total support estimate), piBeHb miATPUMKH BUPOOHHUKIB, PIBEHb CYKYITHOT
MIITPUMKH.

Tpyoosi pecypcu: TPOAYKTUBHICTb, TPYIOMICTKICTb.

Cmpykmypa nocignux niow: noTpeda MpoayKIlii pOCIMHHUIITBA; (POH]T HACIHHS; YPOXKAHHICTh;, HOPMa BHCIBY.

Openoda 3emni: CIUIBHUN €KOHOMIYHUN €(eKT IISUTBHOCTI OpeHaaps 1 OpEeHI0AaBIIA.

InHo6ayii: eKOHOMISI BUTPAT BiJl 3MiHHM TeXHOJOTIi Ha 1 ra mociBy, 3araJbHU PIYHUI €KOHOMIYHUN €(PEeKT BiJl BAKOPUCTAHHS HOBOTO COPTY

Exonociuni ghaxmopu. eKoa0T0-eKOHOMIYHA €(hEKTUBHICTH CLIILCHKOTOCTIONAPCHKOTO BUPOOHMIITBA, BAPTICHUMA €KBIBAJICHT 3MIHU IPYHTOBOI POJIFOUOCTI




CTATUCTHYHO-AHAAITHYHE 3ABEIIIEYEHHSA
KAIIITAABHHUX THBECTHIIIN CITPSIMOBAHHX HA

IHHOBAIIII B ATPOITPOMHCAOBOMY BUPOBHHIITBI

» MM&T@HI YMOBH, omTHmisamis 3abesneuenHs
XapakTepHCTHKA TCXHOAOTA BHPOIYBAHHA ofcary i craaxy omomsexa
BHPOOHHYOTO » CTpyKTypa MOCIBHUX TIAOLL, OCHOBHEX Saco0is 03HOBHHX 3ac0GiE
CEépeaoBHIIA CIBO3MIHA
» Kapti moais

» TeXHOAOTIYHI KapTH
7 [laanu BUPOOHULITBA

aHaai3
eberTHBHOrO

¢opmyBaHHSA

BHPOGHII':I& NPHHUIHIIB Ta

BHKOPHCTaHHSA ONTHMAaABHO1
» ®opma 30 c.-T. nporpama aKTHBIB y S [CTPYKTYpH AKepeA
nonepeaHbOMY leggfggg:?a KamiTaAbHHX
nepioxi AT AL inBecTHUIH
IHBECTHLISIX
CTpyKTYypa napKy » Popwa Nel «Basarcr 043 TTompetia y
TeXHiYHHX 3ac00iB » Kypuar-opzep No 8 c.-r. KANIMAbHUX

» Kypnaa No 4
» ©opma 10 mex.

iHGeCTUYIAX)

o .
KOHTEHT ITPOI'HO3YBAHHSA IIOTPEBHA
B KATIITAABHHUX IHBECTHIIISIX CIIPIMOBAHHUX |
HA IHHOBAIIII B ATPOITPOMHCAOBOMY
BHPOBHHIITBI

CraTHCTHYHO-
aHaAITHYHA MOZEAb




BHU3HAYEHHS IIOTPEBH CIABCBKOT'OCIIOAAPCHKHUX IIIAIIPUEMCTB B |
KAIIITAABHHUX THBECTHIIAX

ERcnAyaTauniiHi BHTpaTH Ha BHPOLLYBaHHS 3€PHOBHX KyABTYp 3a Pi3HHMH TE€XHOAOTiAMH, THC. 'PH.

[

B e CrarTi BUTpaT
[TociBHa m1AOIIIA, TA KCIIAYATATIHHL BUTPATH, oraaTa . .
rpH/Ta — I[TMM pemoHT i TO aMoOpTHU3aLlid
— 500 1779,9 36,5 105,8 179,1 276,1
'g 1000 1416,1 27,4 83,8 139,6 221,4
S 1500 1429,2 29,4 84,3 138,3 232,5
a 2000 1441,9 29,8 85,7 143,5 261,4
o 2500 1435,9 27.8 89,1 141,7 251,4
9 500 2846,7 29,8 198,7 273,7 662,5
-g 1000 2187,8 22,8 163,2 217,6 418,1
= 1500 2047,3 21,4 148,1 203,9 455,7
ﬁ 2000 2072,7 21,6 139,5 206,1 445,8
& 2500 1963,4 18,9 129,3 188,3 428,7

3aAeXHICTh €eKCIAyaTALliHHHX BHTPAT Ha BHPOULYBaHHSA
OBHX KYABT 3HHX TE€XHOAOTiIH Ta NMOCiBHOI mAoIIi
)cmozapcTBa
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IIOTEHIIINHI $IHAHCOBI PE3EPBH (EPEKTHBHICTD) BId SMEHIIIEHHS BTPAT
HA SBHPAHHI SEPHOBHX I SEPHOBOBOBHX KYABTYP
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T
IIPAKTHYHE 3HAYEHHS OAEPXAHHUX PE3YABTATIB rmoadrac y dopMyBaHHI 00AIKOBO-
iHpopmallitiHo 3abe3redyeHHsT OIIHKM e(EeKTUBHOCTI KalliTaAbHUX I1HBECTHIIIH B arporpoMHUCAOBE
BUPOOHUIITBO, K€ CIIPIMOBaHE Ha IOKpAallleHHs OpraHi3alliiHO-eKOHOMIYHUX YMOB BIPOBAaIKEHHS

1HHOBAIIlN y CIABCBKE TOCIIOAAPCTBO -
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